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5.

6.

STANDARD TERMS AND CONDITIONS OF PRECIOUS METAL TRADING

7KHVH 7HUPV DQG &RQGLWLRQV DQG VR IDU DV WKH\ DUH QRW ([§RRQYVHVRWH
ODUNHW DQG LWV FOHDULQJ KRXVH LI DQ\ ZKHUH WKH FR@QWSK\FWVFDDV RAD GRH
JRO®OYBODWL@XMRWKHU PHWDOV LQFOXGLQJ LQ SDUWLFXODU WUDQRPEWLR
/IRQGRQ *ROG /RQEBRGR®CEIDMCHULQXP DQG 2WKHUWHGW HBHREX L QUARBEDSW Z HH Q
%8//,21 /,0,7(KHUHLQDUWHG WHRHDV *WKH &RPSDQ\" DQG DQ\ RI LWV &XVWRPHU
&XVWRPHU" +RZHYHU WKHVH 7HUPV DQG &RQGLWLRQV VKDOO SR\ DRFTOD @AF
PHPEHU RI DQ ([FKDQJH RU ODUNHW L@ WHK/CBM K W KD QUIDRW D BW N R @V

8QOHVV RWKHUZLVH VSHFLILFDOO\ DJUHHG LQ ZULWLQJ E\ &RH DIMQ\RWKHY HV H
RU FRQGLWLRQV ZKHWKHU H[SUHVVHG LPSOLHG RU LPSXWHG EP FXQYWBRKRU F
&XVWRPHU KDYH SUHYLRXVO\ HQWHUHG LQWR FRQWUDFWV7HURK DYGE & ROFRMW

,Q WKHVH 7HUPV DQG &RQGLWLRQV

“metal” PHDQV SUHFLRXYUBEGRAR@PHWDO LQ VXFK IRUP DV WKH &RPSC
ZKLFK PD\ DJUHH WR HIIHFW D WUDQVDFWLRQ

a “matching contract” PHDQV D FRQWUDFW EHWZHHQ WKH &RPSDQ\ DQG WKH &XVWRP
DPRXQW RI D PHWDO ZKLFK LV GXH WR EH SHUIRUPHG RQ WKH \
WKH VDRHLEBWHODWLQJ WR D SXUFKDVH RU VDOH UHVSHFWLYF

“original margin” PHDQV DQ\ GHSRVLW PDGH ZLWK WKH &RPSDQ\ SXUVXDQW WR &

“maintenance margin” PHDQV DQ\ GHSRVLW PDGH ZLWK WKH &RPSIDRGRUVXDQW WR &

$ 7KH &RPSDQ\ FRQWUDFWY DV D SULQFLSDO RQO\ 7KH &XVDWRP RD\ZBH UD\YQ
SULQFLSDO DQW QRW RWKHUZLVH 7KH FRQWUDFW VKDOO EH S HUWWRNRROH W
ZLWKRXWRPBO\TY H[SUHVVHG ZULWWHQ FRQVHQW ZKLFK WKH &RPSDQ\ VK
ZLWKKROG

% (YHU\ FRQWUDFW EHWZHHQ WKH &RPSDQ\ DQG WKH &XVWRP HWHVXKD®LOY AUY HR
WKH VSHFLILHGRGDMWKH VYXBPQHFW PDWWHU RI WKH FRQWUDFW

7LPH VKDOO EH RI WKH HVVHQFH LQ DQ\ FRQWUDFW HQWHUHG LQWR EHWZHHQ

IRWKLQJ LQ WKH FRQWUDFWYV EHWZHHQ WKH &RPSDQ\ DQG WK &RAVWRBRW YK
EHWZHHQ WKHP

$ (DFK FRQWUDFW VKDOO EH GHHPHG WR KDYH EHHQ HQWHWHGRIZQW\RX B\ RV
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8.

10.

1.

12.

%

DQG GHOLEHUDWLRQV DQG QHLWKHU WKH &RPSDQ\ QRU DQ\ LQUVRKPISDRL A BI
DXWKRWRLWEYLVH WKH &XVWRPHU RQ WKH WHUP DQG FRQGLWLRQV VDIOHUHRI
WUDQVDFWLRQV DQG WKH &RPSDQ\ VKDOO EH XQGHU QR OLDIELIDQ VR ZKIDHZWR
KDV H[SUHVVHG ZKHWXGNLRH IQRW.LYMBKRU VXFK YLHZV DUH H[SUHVVHG DW V

7KH &RPSDQ\ LV QRW UHVSRQVLEOH LQ DQ\ ZD\ IRU FRQVWXNVFR P\M U DCDMD B\
Rl WKH &RPSDQ\fV HPSOR\HHV RU DJHQWYV

7KH &RPSDQ\ VKGO @R RROLIJDWLRQ WR HQWHU LQWR DQ\ FRQWUDFW ZLWK \
PDWFKLQJ FRQWUDFW RU RWKHUZLVH

$

%

%

$

%

,Q D WUDQVDFWLRQ IRU WKH VDOH RI PHWDO E\ WKH &RPSWDKQD ONR WAR D L&X V'
&RPSDQLRQAWOO SD\PHQW WKHUHIRUH KDV EHHQ PDGH

5LVN LQ WKH PHWDO VKDOO SDVV WR WKH &XVWRPHU | RRFZLWKWWGRGLYH
VXEVHTXHQW UHWXUQ RU UHSRVVHVVLRQ E\ WKH &RPSDQ\ :XKV®\RW HUK B QFEH
EHIRUH WKH SURSHUW\ LQ WKH JRRGV KDV SDVVHG WR WKH &XNWWBPHU WI
FRQGLWLRQ DV WKDW LQ ZKLFK LW LV GHOLYHUHG DQG PDNH JRRG DQ\ GDPCL

7KH &RPSDQ\ PD\ DW DQ\ WLPLH B X® WLRP WKIHP 8B WRBHUW\ LQ WKH PHWDO K
UHWXUQHG WR WKH &RPSDQ\ DQG LI WKLV UHTXLUHPHQW LV QIR LRAPWWGHKD W
PHWDO DQG PD\ HQWHU LQWR DQ\ SUHPLVHV RI RUUBRKNXS LGXE K U WW N LR RW R
SRVVHVVLRQ VKDOO EH ZLWKRXW SUHMXGLFH WR DQ\ REOLJDWLRQ RI WKH &

8QOHVV RWKHUZLVH DJUHHG DOO PHWDO ZKHWKHU VROGH W®R XOWK\ RV KM}
&RPSDQ\ D@Q\GFRVWY RU FKDUJHV LQFXUUHG IRU FROOHHMRWKRBR @D EBIKRXINL@U KK
RWKHUZLVH VKDOO EH SDLG E\ WKH &XVWRPHU $Q\ VXFK FRVWWIRRERKKBHGH
E\ WKH &XVWRPHU IRUWKZLWKRRBEDQEHPDQG E\ WK

7KH &RPSDQ\ PD\ LQ LWV DEVROXWH GLVFUHWLRQ FKDWPHWDIKDXYRIQWEBDUY K|
DV RULJLQDO PDUJLQ RU PDLQWHQDQFH PDUJLQ RU RWKHUZLWKHKHWE&HW E
DQ\ RIMKNVRPHUTY DFFRXQWY DQG WKH &RPSDQ\ VKDOO EH HQWLWBHWSG WR L
Rl DQ\ FRVWY LQFXUUHG E\ WKH &RPSDQ\ LQ LQVXULQJ VXFK PHWDO

$Q\ SD\PHQW GXH IURP &XVWRPHU LQ UHVSHFW RI D FREOUDKXWG&KDOO EH PDGF

$00 FRQWUDFWYV LQ +RQJ .RQJ *ROG DQG RU +RQJ .RQJ 6POF¥AYU VKDOO EH \

'LWKRXW SUHMXGLFH WR WKH &RPSDQ\TV ULJKW RI UHRGVWRQIIFREE BRGW
+RQJ .RQJWLOYHRU WR DQ\ GHDOLQJV LQ +RQJ .RQJ *ROG DQG RU +RQJ .RQ
ZLWK WKH &RPSDQ\ VXFK VXP RI PRQH\ RU SURYLGH WKH &RPSDIQ DVWAKDV XF |
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EH GHWHUPLQHG E\ WKH &RPSDQ\
& LWK

RXW SUHHMMXYWR WKH &RPSDQ\TV ULJKW RI UHTXHVWLQJ WKH &XVWRPHUWWRQHW!
.RQJ 6LOYHU XSRQ UHTXHVW WKH &RPSDQ\ VKDOO EH HQWIFWOHWG\WR HD W/®
WKH IROORZLQJ HYHQWYV

L 7KH FXUUHQW PDUNHW YDOXH RI WKH &XVWRPHUTV QHW RXWWRRQGLAQ.
.RQJ *ROG RU +RQJ .RQJ 6LOYHU RU ERWK LV EHORZ WKDW RI MWXH D.
TXHVWLRQ

LL7KH FXUUHQW PDUNBKWWRPXH R @KW RXWVWDQGLQJ VKRUW SRVLWLRQ
.RQJ *ROG RU +RQJ .RQIEBMWXYHY DERYH WKDW RI WKH DJJUHJDWH FRQC
TXHVWLRQ

' 7KH &XVWRPHU VKDOO SD\ WR WKH &RPSDRU DN BRMFVLSMURRQBIW X & BEK ® W
*ROG RU /RQGRQ *ROG RU /RQGRQ 6LOYHU 3O0ODWLQXP RU DQG ZMWIHWH3L
FRQWUDFW YDOXH RI WKH PHWDO V LQ TXHVWLRQ

( 7KH &XVWRPHU VKDOO SD\ WR WRIGH B.RRBE @ W \GCHKOUBWWHWRU UDWHY DV WKFE
WLPH FKDUJH SHU RQH KXQGUHG W HD OW KR XMOQIG. WQ R RAGQ ARHWV FRH Ut RLOX
6IOYHU RXWVW RXEWRAHFRKGW ZLWK WKH &RP S DWQLNQHWV WIKRHU FORDA 8 D E X

) 7KH &XVWRPHWHIDWH JROG VLOYHU RU SODWLQXP SRVLWLRQV DJJUHJDW!
/IRQGRQ *ROG DQG DJJUHJDWH +RQJ .RQJ 6LOYHU DQG /RQGRQ 6LORED RDQ
VKRUWO @ KQRW H[FHWMBROGMRZIQRI OLPLWYV

L LQ TXDQWLW\ WKH DJJUHJDWH RI D FHUWDLQ QXPEHU RI WHDBOB\ MTKKH Y
&RPSDQ\ IURP WLPH WR WLPH DQG

LLLQ PRQH\ YDOXH DQ DFFRXQW LQ 8B L&RIGOBWUW KOH/ &R SEDHQ \G HORRHPUWLP H W
DJJUHJDWH FRQWUDFW YDOXH VKDOO EH FDOFXODWHG/WRQRW KAD E DRUNJ |
GHQRPLQDWHG LQ 86 'ROODUV WKH 86 'ROODUV YDOXH RI @&FKKHR QWK
FRQWUDXMVIW@®RQRULILQDOO\ GHQRPLQDWHG LQ FXUUHQFLHY RWKHU WKI
FROQOYHUWHG LQWR 86 'ROCIW VW DON. QUKBID&RP KD G\[FKDQJH IRU 86 'ROODU
BURYLGHG +REBWXKHU&RPSDQ\ PD\ AN VDKRXWMRBWLFH WR WKH &XVWRPHU Y
UHVWULFW RU HQODUJH RU HIWHQG VXFK OLPLW DQG KDV ¥R RED LRI
VLOYHU RU SODWLQXP SRVLWLRQV DWW IQMD R R R \E KHRJQZGE VM K$HU RYIDGEH.
LQIRUPDWLRQ ZLWK UHVSHFW WRESRVMYWRRG VLOYHU DQG RU VLOYH

13. $ $00 FRQWUDFWV LQ /RFR /RQGRQ *ROG /RQGRQ *ROG /RQGRQ BKDWBUELS
VHWWOHG RQ W/HK HE FYIDQUXW ZRDEXVLQHVV GD\V DIWHU WKH FRQWUDFW GDWH
/JRQGRQ DQG RU 1HZ <RUN VKDOO QRW EH FRXQWHG DV EXVLQHVV GD\V
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14.

%

$

%

6HWWOHPHQW RI FRQWUDFWYV IRU /RFR /RQGRQ *ROG /RQ GIRIQ3URIFE R KVQGHR/
PD\ EH GHIHUUHG DQG LQ VXFK HYHQW WKH &RPSDQ\ PD\ DW L\ NVWALHAF U8 WA
IRUP RI JROG VLOYHU RU PRQH\ WR EH UHSD\DEOH RQ GHPDQGLQQ BDGHVKHY !
&XVWRPHWHPLXP RQ WK H/ &XNW RPXMNVWDQGLQJ VKRUW SRVLWLRQV IQHBWQ\ R
RXWVWDQGLQJ ORQJ SRVLWLRQ RIVDRR FRR XFGHW B IDWLKQ WAKHBH! REEXPVE/D RZRE HOTAKHE/H
FDOFXODWHG DW D UDW H IR XUHUQWDW® §HUGHWHN BIHUHG E\ WKH &RPSDQ\ U
'LWKRXW SUHMXGLFHVWR. WKK\H RIRPSQENOLQJ WKH FUHGLW IDFLOLWLHV JUD
VHWWOH DOO XQ SHUIRUPHG FRQWUDFWYV IRU /RERONHUG RB® DR Q X PR PRRQ
3UHFLRXV OHWDO LWV LV KHUHE\ DJUHHG WKDW SULRU WR D®GREHBDQQHV |
30DWLQXP DQG RU 2WKHU 3UHFLRXV OHWDO WKH &XVWRPHU \R{PGR®M BHSRV
RBURYLGH WKH &RPSDQ\ ZLWK WKH VHFXULW\ E\ ZD\ Rl RULJLQDO PDUJLQ C
9DULDWLRQLRMKRN® SUHMXG LFHVWR JKKHBRPSPWNVDLG WKH &RPSDQ\ VKDC
DGGLWLRQDQ GHSR¥XWMVWRU Y HLWKHU RI WKH IROORZLQJ HYHQWYV

L 7KH FXUUHQW PDUNHW YDIO RHW IRKMWH WRQYQWBREHWRQJI SRVLWLRQ ZLWK W
*ROG /RQGRQ *ROG /RQGRQ 6LOYHU 3O0ODWLQXP DQG RU 2WKBWHBUHFL
FRQWUDFW YDOXH RI WKH PHWDO V LQ TXHVWLRQ

LL 7KH FXUUHQW PDUNHW YDOQHWIRWWNWRQWRRHBKRUW SRVLWLRQ ZLWK \
*ROG /RQGRQ *ROG /RQGRQ 6LOYHU 30ODWLQXP DQG RU 2WKHWDWBUHFL
FRQWUDFW YDOXH RI PHWDO V LQ TXHVWLRQ

7KHBURYLVLRQ Rl &RQGLWLRQ ) VKDOO KDYH HTXDO DSSOLFDWGRQ WR
IRQGRQ 6LOYHU 30DWLQXP DQG RU 2WKHU 3UHFLRXV OHWDO

2Q WKH SXUFKDVHV RIR®GR /RIGRY *ROG /RQGRQ 6LOYHU 30DWLQXP DQC
&XVWRPHU WKH &XVWRPHU VKDOO SD\ WR WKH &RPSDQ\ BPERPP PDILIR@ R
WLPH WR WLPH FKDUJH

7KH &RPSDQ\ VKDOO DOVR B IHVQMRODOHGHWRUEMI Q I RUKB FXUUHQW PDUNHW
E\ WKH &XVWRPHU E\ ZzD\ RI RULJLQDO PDUJLQ RU PDLQWHQDQFHWIKHJLQ
&RPSDQ\ DV DQG UHTXLUHG E\ VXFK FDOO VXFK VXRPALWK P/RE K\ IR U VEKHRY LMGHHF X
HTXDO WR WKH VDLG IDOO LQ YDOXH

7KH &XVWRPHU VKDOO DW WKH UHTXHVW RI WKH &RPSDQ\ H[HFXWH (QI¥GDE R
WKH &RPSDQ\ PD\ UHTXLUH LQ RUGHU WR SHUIMFWIWKH ¥RFXDQW\V SUIRMME
&XVWRPHU E\ ZD\ RI RULJLQDO PDUJLQ RU PDLQWHQDQFH PDUJLQ DQG WKH &
8SRQ GXH SHUIRUPDQFH E\ WKH &XVWRPHU RI DOO LWV REOLJDRQIRQN RAUQ G |
PHWMOHOG E\ WKH &RPSDQ\ LQ UHVSHFW RI WKDW FRQWUDFW VXEMWHFWKD&ROW
EH UHSDLG UHWXUQHG RU UHOHDVHG DV WKH FDVH PD\ EH WRQRWHEEXVYV
REOLJHG WR UHWXUQOWKHDO@GHQWLFOQ@QIPHWESRVLWHG EXW RQO\ WR UHWXU
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15.

16.

17.

W\SH RI PHWDO DV WKDW GHSRVLWHG

$Q\ DGYDQFH RU RWKHU FUHGLW IDFLOLW\ PDGH DYDLODEOHI|HL QX®F&RBSDQ\2\
RU LQ SDUW LIR@VREIOWIHV&XVWRPHU SXUVXDQW WR D PHWDO WUDQVDFWLRQ
DYDLODEOH RQ VXFK WHUPV DV PD\ EH H[SUHVVO\ DJUHHG EHWZHH® DN KEH &R
DJUHHG WR WKH FRQWUDU\ DQ\ SUWDELSWRHRIUZP WK DA WBYEQWHWKHUHRQ DQ
FRVWV SD\DEOH E\ WKH &XVWRPHU VKDOO EHFRPH LPPHGLDWHQLWIR®E O HDIQ G
VKDOO RFFXU 7KLV &RQGLWLRQ VKDOO EH FRQOQMWUI RHG R VELCHL /XK W K H DBRE
WKH &XVWRPHU

'LWKRXW SUHMXGLFH WR DQ\ RWKHU ULJKWV WKH &RPSDQ\ PD\ KPRE RQBHW \

RWKHUZLVH WKH &RPSDQ\ VKDOO QRW EH REOLJBBEWNRUGW R LWYHHQHDQ H PDHQ\X DRCH \

FDVK VWDQGLQJ WR WKH FUHGLW RI DQ\ RI WKH &XVWRPHUMNXQDEPBRXQW HBEK H

RYHU DQ\ VXP WR WKH &XVWRPHU DQG DOVR WKH &RPSDQ\ VWK®G O& KW WHRPW U

$IJUHHPHQW LI LQ UHVSHFW RI DQ\ FRQWUDFW ZLWK WKH &RPSDQ\

$ 7KH &XVWRPHU KDV QRW SURYLGHG DQ\ RULJLQDO PDUJLQ RSEOR MMLQWKHD
UHTXHVW PDGH E\ WKH &RPSDQ\ SXUVXDQW WRHRQFPPMHICRPWHO\ RQ & KRHIL
DJUHHG ZLWKLQ KRXUV RI VXFK UHTXHVW RU

% 7KH &XVWRPHU KDV QRW SDLG WKH ZKROH RI DQ\ SXUFKDVH SULFH GXH DQ/

& 7KH &XVWRPHU KDV IDLOHG WR PDNH RU WDNH \GHHFLYHHG RQDQKH HFRQ® LRD |
GXH GDWH RU

' 7KH &XVWRPHU KDV QRW SURYLGHG DQ\ PDUJLQ FDOO GXH RUUKIOWXHDNMWO HR3J

( 7KH &XVWRPHU PDNHV GHIDXOW LQ RU FRPPLWYV DV GRROWUWKWM WHUPV D

,| DW DQ\ WLPH

$ 7KH &XVWRPHU GLHV RU FRPPLWYV DQ\ DFW RI EDQNUXSWRHY RUXHQRRU GKD
SDVVHG IRU WKH ZLQGLQJ XS RI WKH &XVWRPHU RU D PHHWLQUIMXDOO I
UHVROXWLRQ WKDW WKH &XVWRPHU VKRXOG EH ZRXOG XS YROXQWDULO\ F

% 7KH &XVWRPHU FRQYHQHV D PHHWLQJ IRU WKH SXUSRVH RI PDNL@W RW S
FRPSRVLWLRQ IRU WKH EHQHILW RI LWV FUHGLWRUV RU

& 7KH &XVWRPHU VWHQQOVVWRBRFISDVH RU WKUHDWHQ WR FHDVH WR FDUU\ RQ
GLVSRVH RI LWV XQGHUWDNLQJ RU DVVHQWY RU EHFRPHVY XQDEOH WR SD\

' $Q\ LQGHEWHGQHVY RU REOLJDWLRQ RI WKH &XVWRPHUHVREHWRHAHYHG R P |
SD\DEOH RU FDSDEOH RI EHLQJ GHFODUHG GXH DQG SD\DEOHALRULREB W@\
GHIDXOW WKHUHXQGHU RU LV QRW SDLG ZKHQ GXH DQG IRU GD\V WKHUHI

( $Q HQFXPEUDQFHVY WDNHV SRMVRVUVRW@®HW VDL RJIHFHUL WRIILFHU LV DSSRLQWH
XQGHUWDNLQJ RU DVVHWYV RI WKH &XVWRPHU RU D GLVWUH\W YW RH[HEXWLRQ
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18.

19.

%

XSRQ RU DJDLQVW DQ\ SURSHUW\ RI WKH &XD/WRIFEHR UD ®BL GVRXRWZ UWRR QHCH Y
$Q\ VHFXULW\ FUHDWHG E\ DQ\ PRUWJDJH RU FKDUJH FUHDWHG EU WX ENVW
RU WKH FKDUJH WDNHV VWHSY WR HQIRUFH WKH VDPH 7KHQ MDD® ROQHHR I
WKH ULIJKW ZLWKRXW QRWLFH WR WKH &XVWRPHU DQG ZLWK&RRXP\S BQHNBXGLF|
PDNH RU H{HUFLVH WR GHWHUPLQH DOO RU DQ\ RI LWV FRQ®XN\D¥RFHDQ G QRG&
DQ\ SULQFUBMOMORNGK DQFHG WR WKH &XVWRPHU WRIJHWKHU ZLWK DQ\ LQWHU
DQSD\DEOH DQG WKH &RPSDQ\ PD\ LQ LWV HQWLUH GLVFUHWLR@GAECHVYKDWOK D
QRW EH REOLJHG WR GHOH®&HRUDXQ POIOVDRD WOHOBO RADAMHU DQ\ FRQWUDFW RU W
FDVK VWDQGLQJ WR WKH FUHGLW RI DQ\ RI WKH &XVWRPHUYV $FFRXQWYV RU

'LWKRXW SUHMXGLFH WR DQ\ RWKHU ULJKWV RU W@V RGHHRUWKDWH VRK HV &R
PHQWLRQHG LQ &RQGLWLRQV DQG KHUHRI VKDOO RFFXU WKH &RPSDQ\ V
L ,Q DFFRUGDQFH ZLWK &RQGLWLRQ $ KHUHRI DQG ZLWKRXW QRWLFH
RXWVWDQGLQJ ORQJ RU VKRUW SRVLWLRQV RI PHWDO LQ WKHWMYWRR H L
WKH &RPSDQ\ QRWZLWKVWDIJBGQAQR W SBW I RKMDBWW\RI DOO RU DQ\ RI WK
PD\ QRW KDYH DUULYHG DQG RU
LL ,Q DFFRUGDQFH ZLWK &RQGLWLRQ % KHUHRI DQG ZLWKR XWWVORIWILG\H V
PHWDO ZKHWKHU DO ORFDIMDHGE RQJ VO OWKRIFPWHHEGL W RU GHELW RI WKH &
WKH &RPSDQ\ DQG RU

LLL,Q DFFRUGDQFH ZLWK &RQGLWLRQ <« KHUHRI DQG ZLWKRXW OQRWLFH V
SXUFKDVH LWVHOI DQ\ PHWDO ZKHW KAUD Q G ORF DWRH\E KRHU FXIGIBEQ @/RR D V@i
DFFRXQWV ZLWK RU DQ\ VHFXULW\ KHOG E\ WKH &RPSDQ\

7KH ULJKWVY DQG SRZHUV FRQIHUUHG WR WKH &RPSDQ\ KHUHXQMIEHURWKH W Q
ULJKWV SRZHUV DQG UWKHG&RNSDIQHR\ WRUWXH RI DQ\ RWKHU VHFXULW\ R
&XVWRPHU IXUWKHU DJUHHVY WKDW WKH &RPSDQ\ VKDOO EH HQGWRZLHG @ LDAXC
WKDW WKH &RPSDQ\ PD\ HIHUFLVH VXFK GL&QVRERRHUNKW RR SSHHE@\ RRQY D/BIG XRJ
QRZ RU KHUHDIWHU EH LQ WKH &RPSDQ\TV SRVVHVVLRQ RU FXVWRG\ ZKHWK

L:KHUH WKH &RPSDQ\ H[HUFLVHV LWV ULJKWV XQGHU &RQGLWLRQJ RKHUHF
VKRUW SRVLWLRQV LQ WKH &XVWRPHUYTV DFFRXQW ZLWK WK & RIRPBO\Q\ W
PDNLQJ D PDWFKLQJ FRQWUDFW ZLWK WKH &XVWRPHU IRU DQ DPRXQW
RXWVWDQGLQJ ORQJ RIG YRB UMK SR BIXWESRYY WIKH &XVWRPHU LUUHYRFDEO
DIJHQW

LL 7KH DPRXQWV SD\DEOH XQGHU WKH FORVHG RXW FRQWUDFW DQG WKH
FRQYHUWHG WR +RQJ .RQJ 'ROODUV ZKHUH WKH FRQWUDFWYV DUH LQ UH
6LOYHU DQG H[SUHVVHG LQ RU FRIQYH WKHGFR@WGBDRWOMUM LQ UHVSHFW
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/IRQGRQ *ROG DQG RU /RQGRQ 6LOYHU DQG WKH RQO\ REOLJBIWSRBWRHI
WKH &XVWRPHU LQ UHVSHFW RI WKH FORVHG RXW FRQVREDEWDNQA QVRFE
&RPSDQ\ VXEMHFW WR WKH &RPSDQ\TV ULJKWV XQGHU WKHVH &RQGLW
IRUWKZLWK WR SD\ WKH GLIIHUHQFH EHWZHHQ WKH VDLG DPRXQMWNV HIS
DIRUHVDLG

LLL7KH SULFH DW ZKLFK WKH PDWFKLQJ FRQWUDFW LV PDGH VKDRDQEH D
MXGJPHQW DQW DW LWV GLVFUHWLRQ GHFLGH DQG H[SUHVVHG LQ WKH

LY 7KH &RPSDQ\ PD\ LQ LWV O@RWHWRXFLFVRQWWDRY\F HLWKHU RQ D VLQJOH
% :KHUH WKH &RPSDQ\ H[HUFLVHV LWV ULJKWV XQGHU &RQGLW LP® O RKIDWHRI
XQDOORFDWHG LQFOXGLQJ RULJLQDO PDUJLQ KH @ [PFDH. QRW MIKIHQ & K VRVERUPIHL G
VWDQGLQJ WR WKH GHELW RU WKH FUHGLW RI WKH &XVWRPHU WKH LQYRLI
L $W WKH WLPH Rl WKH LQYRLFLQJ EDFN WKH REOLJDWLRQRWRXGHIE Y BW

D 'ROODU +. RU 86 DV PD\ EH DSSURSULDWH REOLJDWLRQ
LL 7KH GROODU +. RU 86 DV PD\ EH DSSURSULDW W KR @ RPSW DR @ \VIKIDIGIO H
WKH PDUNHW SULFH RI WKH PHWDO DW WKH WLPH RI WKH LQWRIFLQJ

FDOFXODWLRQ

LLL7KH DPRXQW RI VXFK 'ROODU REOLJDWLRQ VKDOO EH SD\DEO Hi AR WMRK Z|
WKH &RPSDQ\TV ULJKW XQGHU WKHVH FRQGLWLRQV RU E\ WKH &XVWRI
& KHUH WKH &RPSDQ\ H[HUFLVHV LWV ULJKW XQGHU &RQGLWLRQZKHKHUHR I
DOORFDWHG RU XQDOORFDMHEELWWRQOGRYJRWR KH &XVWRPHUTV DFFRXQW\
&RPSDQ\ DV RULJLQDO PDUJLQ RU PDLQWHQDQFH PDUJLQ LQ FRK @R MRIH 2
VHOO RU SXUFKDVH WKH VDLG PHWDO RU VIHEFXVKWO ®W Q/ XK/ RAF H DG J R
GLVFUHWLRQ GHFLGH WR FRQYHUW DQ\ FXUUHQF\ UHDOL]HG RQDV XHFIX\ [EH/ D
DSSURSULDWH DW WKH H[FKDQJH UDWH WKHQ FXUUHQW DQG WRUXVH W
DJUHHPHQW

20. $Q\ FRQYHUVLRQ IURP RQH FXUUHQF\ LQWR DQRWKHU RU D Q\HGRIWRHHM D Q DWHLTRX
WR EH PDGH SXUVXDQW KHUHWR RU IRU WKH SXUSRVH Rl SHWRD® DQEHRMI FHFI\R
WKH &RPSDQ\ LQ VXFK PDQQHU DV LW PD\ WKLQN ILW

21. s 7KH &RPSDQ\ PD\ HIHUFLVH DQ\ ULJKW RU SRZHU JUDQWH QG WK ARV PHOHIULOHN
FRQVLVWHQW ZLWK WKH H[SUHVV WHUPV RI WKHVH 7HGRY RUHWE&R QG GW WRK
UHVSHFW RI HDFK RFFDVLRQ XSRQ ZKLFK DQ\ VXFK ULJKW RU $R@HDEOQHHIR
DQ\ FRQVHTXHQWLDO HIIHFW WKHUHRI

% 7KH ULJKWY DQG UHPHGLHV RI WKH &RPSDQ\ SURHFOXGE LK'HHURL Q @\UHL KW X O
VHRMI RU UHWHQWLRQ RU RWKHU ULJKWV RU UHPHGLHV ZKLFK WRWM K&RZI V@
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22,

23.

24,

25.

26.

27.

28.

KRZVRHYHU 1R IDLOXUH WR H[HUFLVH DQG QR GHOD\ LQ H[HUMNLQUKP® AV K
RSHUDWH DV D ZDLYHU WKHUHRI QRU VKDOO DQ\ VLQJOH RW RBRWURQ RO RUI
FRQFHVVLRQ RI WKH &RPSDQ\ SUHFOXGH DQ\ RWKHU RI I XWXUH UH PHKWF LIRMH
UHPHG\

LWKRXWs SRHHMR WKH &RPSDQ\TV ULIJKWV WR LQVLVW RQ LPPHGLDWH SD®PHQW
GHSRVLWV WKH &XVWRPHU VKDOO SD\ WKH &RPSDQ\ LQWHUH®WQRID ¥ XHFKQRWKH U
GD\ WR GD\ IURP WKW XBWWHRRW IGHH IBXWH RI DFWXDO SD\PHQW DV ZHOO DV EHIR

7KH &XVWRPHU VKDOO UHLPEXUVH WKH &RPSDQ\ IRU DOO WD[HWEWERQWAL WK A
VDOH RU SXUFKDVH WUDQVDFWLRQ RU LQ FRQOMHFWHWOQOZDWQIG WK B O®H ERDIGN \
LQGHPQLILHG DJDLQVW DOO VXFK WD[HV LPSRVWYV DQG OHYLHV

:KLOVW WKH &RPSDQ\ PD\ DJUHH WR HIIHFW VXFK LQVXUDQFH BNKH V&X VG\HRFPHU
ZKHWKHU DOORFDWHG RU XQDGOXRFRW MX H G&X VDR PRHUWBOWKH &RPSDQ\ RU DQ
ZKHWKHU LQ +RQJ .RQJ RU DEURDG VKDOO EH DW WKH VROH YR&WHRI WKMHQ&X WW
VDPH HLWKHU IURP +RQJ .RQJ WR RYHUVHBVFKRERHYW.FE YKDUD BHKBIVWVWE & WRA R IL

7KHVH 7HUPV DQG &RQGLWLRQV FDQQRW EH PRGLILHG RU DQ\ RILUWNGSHRYL
DXWKRUL]JHG SHUVRQV RI WKH &RPSDQ\ :LWKRXW SUHMXGDBUHMR WKBWRQHLW K
FRXUVH Rl GHDOLQJ EHWZHHQ WKH SDUWLHV QRU DQ\ ZDLYHU Z@mL DOV RQHRRUK F
LQVWDQFHYV

7KH &RPSDQ\ PD\ DW LWV GLVFUHWLRQ WKHUHDIWHU DPHQG &HOMHWHHPRUY PH NH
ZKLFK VKDOO EH GHHPHG WR EH LQFRUSRUDWHG KHUHLQ XQOHKRXWRE MHFRVHEF ¥
QRWLFH DQG XSRQ UHFHLSW E\ WKH &RPSDQ\ RI VXFK ZULWWHDQVRW KItH FAD IPRIQDW |
HYHQVBEHRIDXOW E\ WKH &XVWRPHU KDYLQJ KDSSHQHG

$00 FRQWUDFWY EHWZHHQ WKH &RPSDQ\ DQG WKH &XVWRPHU DQGVRMWDWBPHQR
UHODWLQJ WR WKH &XVWRPHUfV DFFRXQW RU DFFRXQWYV ZLWRWRHZERWEDQQ\EX
&XVWRPHU GLUHFWHG WR WKH RIILFH RI WKH &RPSDQ\ ZLWKL\WQ D Q3D RWUDMW B W MPK-
WR WKH &XVWRPHU E\ PDLO RU RWKHUZLVH

$Q\ 7THUPV FRQGLWLRQ VWLSXODWLRQ SUNRKHWH R®IFRWY H@IZQ AR R G LYOLERHIMV DKL
SURKLELWHG RU XQHQIRUFHDEOH LQ DQ\ MXULVGLFWLRQJDRNERD EHRKQHLWERQ"
XQHQIRUFHREWBRWW LQYDOLGDWLQJ WKH UHP DIQQLQYF EURNMRAL®G Q BWK BEUWRR QU
XQHQIRUFHOHL@QLWXULVGLFWLRQ VKDOO QRW LQYDOLGDWH RU UHQGGHUNLEBQHJL

18



29.

30.

31.

32,

33.

VWLSXODWLRQ SURYLVLRQ FRYHQDQW RU XQGHUWDNLQJ LQ DQ\ RWKHU MXUL
7KH &RFWWU VKDOO SD\ RU UHLPEXUVH WR WKH &RPSDQ\ LPPHGLDWHO\ XSRQ
LQFXUUHG E\ WKH &RPSDQ\ LQ FRQQHFWLRQ ZLWK WKH HQIRWF XRBGW RIKRY HV
DQG &RQGLWLRQV LQFDKE MR \EKW IGRW DOBLH[SHQVHV RI WKH &RPSDQ\fV OHJ
FOLHQW EDVLV

5HSRUW QRWLFHY DQG DQ\ RWKHU FRPPXQLFDWLRQV PD\ EH VOUHS®RRLHNQXRE K
DSSHDULQJ RQ WKH UBBRUQRURIWKKFKRRWKHU DGGUHVY RU WHOHSKRQH QXPE
&RPSDQ\ LQ ZULWLQJ DQG DOO FRPPXQLFDWLRQV VR WUDQVPHWWH VAQHW Y F
RWKHUZLVH VKDOO EH GHHPHG WR REHHRIUKHYY FGIHESW M GWAHKGI Q QVWRHSKDLO RU

WUDQVPLWWHG DJHQW ZKHWKHU DFWXDOO\ UHFHLYHG E\ WKH &XVWRPHU RU (

7KHVH 7THUPV DQG &RQGLWLRQV VKDOO HQVXUH IRU WKH EHQHMM LR W IZ MWKIKVERDPG
DQ\KPQJH LQ WKH FRQVWLWXWLRQ RI WKH &RPSDQ\ E\ WKH DGPLVVLRQ RU UHYV

,Q WKHVH 7THUPV DQG &RQGLWLRQV XQOHVV WKH FRQWH[W RWKHUZLVH UHTXL!

$ 7KH H[SUHVVLRQ 3WKH &XVWRPHU" ZKHUHYHU XPHG VKRDOO®OUR WXGLF¥DGEXD
WKH &XVWRPHU V DQG KLV WKHLU UHVSHFWLYH H[HFXWRUV DG DGR QVVI
VROH SURSULHWRUVKLS ILUP LQFOXGH WKH VROH SURSULHWRUYXEG 8 VWIRUM |
LQ WKH EXVLQHVY DQG LQ WKH FDVH RI D SDUWQHUVKLS I KUWPILQF MW M KMK
ZKHQ WKH &XVWRPHUYV VDLG DFFRXQW RU DFFRXQWV DUH EHLQJ PDLQ
DGPLQLVWUDWRWKHD GEHWLDVRERU SHUVRQV ZKR VKDOO DW DQ\ WLPH KHUHD
WKH ILUP DQG KLV RU WKHLU UHVSHFWLYH H[HFXWRUV DQG DKIPS GXWWQHBW
DQG ZKHUH WKH &XVWRPHU LV D BB O Q® EWXGCWHX ¥ KHK WRU V

% :KHUH WKH &XVWRPHU FRQVLVWY RI PRUH WKDQ RQH LQGLYLGX\DAR RW PRHIU
LQGLYLGXDOV WKH OLDELOLWLHV RI WKH &XVWRPHU KHUWMWXQGHU VKDOO E

& 'RWV LPSRUWLQJ WKH VLQJXODU QXPEHU VKDOO LQFOXGH WKHWXKIHXUDO QX
DVFEXOLQH JHQGHU VKDOO LQFOXGH WKH IHPLQLQH JHQGHU DQG WKH QHXW

$00 &RQWUDFWV EHWZHHQ WKH &RPSDQ\ DGGEWE G G FRWRW X H/K D QOD E ARIRYD
RI +RQJ .RQJ DQG WKH 8QLIRUP /DZ RQ WKH ,QWHUQDWLRQDQEDEW\R| FERGVV
DULVLQJ XQGHU RU LQ FRQQHFWLRQ ZLWK DQ\ VXFK ¥RIQMW B AW RK BO &/ EH MK
.RQJ VDYH WKDW WKH &RPSDQ\ VKDOO KDYH WKH ULJKW L@ MAKH CFRRKRIOKWV R BLC
FRXQWU\ LQ ZKLFK WKH &XVWRPHU LV UHVLGHQW RU LQ ZXHFK DWK/H \BV VRIVW K
VXFK FRXUWY WR HQIRUFH DQ\ RU DOO MXGJPHQWY RU RUGHUV RI WKH &RXUW
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Precious Metal Electronic Trading Agreement

7 RTOPWORLD BULLION LIMITED

,Q FRQVLGHUDWLRQ RI \RXU DJUHHLQJ WR R$HQNE HRSEFR KIQWW H D Q\GJ BS HQ D WE DR X

7:/ :HE 6HUYLFH LQ P\ RXU QDPH IRU WKH SXUSRVH RI DQG LQ FRQ®MHFWWHIR Q@ RAWUKDV

, :H DJUHH WKDW WKH $FFRXQW VKDOO EH: /R:SHEJBOMHA B\DIRFKRWEDQKBKZ\RKK DQG V.

IROORZLQJ WHUPV DQG FRQGLWLRQV

1. Definition and Construction

“Access Codes”

“Account”

“Client”

“TWL”

“TWL Web Service”

“Password”

“User ID”

“Service”

PHDQV WRJHWKHU WKH 3DVVZRUG DQG WKH 8VHU ,'
PHDQV WKH DFFRXQW RU DFFRXQWYV RI WKH &0OLHQW ZLWK

PHDQV ZKHUHYHOOXVYQGVKKIDFDVH ZKHUH WKH FOLHQW V LV DU
FOLHQW V DQG KLV WKHLU UHVSHFWLYH H[HFXWRU V DQG DGF
&OLHQW LV VROH SURSULHWRUVKLS ILUP LQFOXGH WKH VRO
DGPLWUBDWRU V DQG KLV RU WKHLU VXFFHVVRUV V LQ WKH

SDUWQHUVKLS ILUP LQFOXGH WKH SDUWQHUV ZKR DUH WKH SD
FOLHQW V VDLG DFFRXQW RU DFFRXQWY DUH EHLQJ PMAQWDLQ
DGPLQLVWUDWRU V DQG DQ\ RWKHU SHUVRQ RU SHUVRQV ZKI
KDYH EHHQ D SDUWQHU RI DQG LQ WKH ILUP DQG KLV WKI
DGPLQLVWUDWRU V DQG WKH VXFFHVVRU V. WR VXRHQBDIUWQH!
D FRPSDQ\ LQFOXGH VXFK FRPSDQ\ DQG LWV VXFFHVVRUV

PHDQ@%3:25/" %8//,21 /,0,7("

PHDQV WEHQRIQWUDGLQJ VHUNLFB GURYIRGHP® \ELRQ FRQWDLQHG
WKH VRIWZDUH FRPSULVHG LQ WKHP

PHDQV RURSHUVRQDO SDVVZRUG XVHG LQ FRQMXQFWLRQ ZLWK
WKH/ :HE 6HUYLFH

PHDQV P\ RXU SHUVRQDO LGHQWLILFDWLRQ XVHG LQ FRQMXQFV
WR WKH VHUYLFH

PHDQV WKH IDFLOLW\ 2K\ AMKRHODYEHOHUHFW URQLF LQVWUXFWLR
VHUYLFH SURYLGHG E\
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2,

Acknowledgement and Warranties

,'H DFNQRZOHGJH WKDW VXSSOLHUV RI PDUNHW GDWD GRDRRWRBDUD
FRPSOHWHQHVV RI PDUNHW GDWD RU DQ\ RWKHU PDUNHW LQIRURDMKR®
7:/ QRU DQ\ GLVVHPLQDWL®JLSDDQ\ ZDOOREH DLDBO® LQDFFXUDF\ HUURU R
DQ\ VXFK GDWD LQIRUPDWLRQ RU PHVVDJH RU LL WKH WWPD@MRLY \RIR
PHVVDJH RU E DQ\ ORVV RU GDPDJH DULDQ\QUXMEIR P RLFRKBDVLRQUHEGRE\ GF
LL GRQIRUPDQFH RU LLL LQWHUUXSWLRQ RI DQ\ VXFK GDW X DIV NRJFPHD W
LV FDXVHG E\ WKH JURVV QHJOLJHQFH IUDXG:RUL®WW KRGBDRMAMRQ BMK
UHSUHVHQWDWLYHV

, H DP DUH WIKHWRQRBVHUERI:HE 6HUYLFH XQGHU WKHVH 7THUPV DQG &RQGL\
UHVSRQVLEOH IRU WKH FRQILGHQWLDOLW\ VHFXULW\ DQG XVH ROHWKH
UHVSRQRIUWEDBGO RUGHUV HQWHUHG :WEK WBRXIL MK X VXA\VH RN RXU 8VHU 1DPH D

D ,:H XQGHUVWDRQGHBBBWYLFH LV D IDFLOLW\ ZKLFK HQDEOHV PH XV WR
WUDQVDFWLRQV SURYLGHG/ XHK HIQORN@ G WMAR Q HORH/GWINR A UR ILRHH GV E\W L P
7:/ VKDOO EH HQWLWOHG WR LPSRVH FRQGLWLRQV DQG UHVWHL¥XWLRC
JLYHQ LQ VXFKRPD@RGVLBWHUY DSSURSULDWH

E , 'H XQGHUWDNH/ WHREBMBYLFH RQO\ LQ DFFRUGDQFH ZLWK WKHVH 7HLU
RSHUDWLRQDO SROLFLHV DG/ SHRFRHWXYUWUHWY SHRDWARKE WIRPH WR WLPH

F ,:H DFNQRZOHGUIHHEKDMW YLFH DQG WKH VRIWZDUH FRPG RILV B GRSV MHWM
7:/ ,:H ZDUUDQW DQG XQGHUWDNH WKDW , ZH VKDOO QRW DRPGENVEIBOC
UHYHUVH HQJLQHHU RU RWKHUZLVH DOWHU L Q @XVZB R BEGHIGN WRO O @\RS
RI7:/ ZHEWLRW DQ\ Rl WKH VRIWZDUH FRPSULVHG \LIQDW & HPH H GHVD WUHHG W
WKH $FFRXQW LPPHGLDWHO\ ZLWKRXW QRWLFH WR/ PPHD X W DINGIGOW KDIO, X
DJDLQVW PH XV LI , ZH DW DQ\ W L RSH XEUGHDUAK DVN:K QW \WR D QU DAQLVP \H DUH DV F
VXVSHFWV WKDW , ZH KDYH EUHDFKHG W KH /VIDPFPHH G L:IHWXHI0G HU W 2 N HE WIRR
WKDW DQ\ RI WKH DFWLRQV GHVFULEHG LQ WKLV SDUDJUDSKI LAHEHLQ
KDYH DQ\ TXHVWLRQ RQ WKH VXVSHQVLRQ Ri/WKNVSRFRXQWHUYZRHVKR
FODULILFDWLRQ

, 'H VKDOO LPPHGLDWHO\ QRWLI\

D DQ (OHFWURQLF ,QVWUXFWLRQ KDV HHH®E G BBMGFW KBEXRX DK UMK HUXNH R
DQ RUGHU LGHQWLILFDWLRQ QXPEHW:ZDV QRW UHFHLYHG RQ OLQH IURF

E DQ (OHFWURQLF ,QVVSODFMGRW KUCRDEERIHIQY LFH EXW DQ DFFXUDWH DFENQ
HI[HFXWLRQ RU D WUDGH LGHQWLILFDW/LRQ ZDV QRW UHFHLYHG RQ OLQ
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F ,:HKDYH UHFHLYHG DFNQRZOHGJHPHQW ZKHWKHU LQ ZULWK®IL RQ RILY H
WUDQVDFWLRQ IRU ZKQLNAKUKERUEBLUGVQR@A YWDV K RAMRMGI RQLF ,QVWUXFW
JLYHX ®DXWKRBEHVY: WRE 6HUYLFH EHLQJ PDGH RU

G ,:H EHFRPH VXVSLFLRXV RI XD OW R EHMHGBRYXHHRRB\XRXU 8VHU 1DPH [
3DVVZRUG I, :H IDL®WRRRWDW SUDFWLFDEOH ZKHQ DQ\ RI WKH DERYF
QRU LWV HPSOR\HHV DJHQWYV RU UHSUHVHQWDWLYHV VK DWDR K®\YRWKHU
SHUVRRVHKFODLP PD\ DULVH WKURXJK PH XV IRU DQ\ FODLPV ZLWK UHVS
Rl DQ\ (OHFWURQLF ,QVWUXFWLRQV

, H DJUHH WKDW VKRXOG , ZH H[SHULHQFH 6IHQ\YBEIREOHRWRDWR XVH DOWE
LOQFOXGLQ) WKMWKOHRARQH VHUYLFH WR/FRPPXQLFDWH ZLWK

, 'H VKDOO WDNH UHDVRQDEOH VWHSV WR HQVXQE WKIDWZ OO CPU R XIWQEBRR G ¢
HQVXUH WKDW WKH\ UHPDLQ YLUXV IUHH DQG VHFXUHG

7:/ ZLOO WDNH UHDVRQDEOH VWHSVY WR HQVXUIR WKW BRUFRYVWM ¥ DRIHHDEYD
RI7:/ :HE 6HUYLFH ZLOO EH

D HUURU IUHH

E YLUXWH

F XQLQWHUUXSWHG

G FRPSDWLEOH ZLWK DQ\ RWKHU VRIWZDUH RU

H FDSDEOH RI SURYLGLQJ DQ\ IDFLOLWLHV RU WRQEQMW QX FWRDIQGDE B Bl OP H(
ZLWK WKHVH 7HUPV DQG &RQGLWLRQV , :H XQOHWUWOQOQRGFWKRY U RZHRYK
UHIHUHQFH

7:/ DQG ZH XV ZLOO XVH WKHLU EHVW HQGHDYRXUV WR HQ\DXQUH PMHKOW YL\
7:/ :HE 6HUYLFH ZLOO QRW EH UHDG UHFHKIQMHGVREB HIUNARBUIHUHG ZLWK E\ DC

7:/ VKDOQRW EH OLDEOH IRU DQ\ TXRWLQJ HUURUV ZKLFK RFFXU GRKWR D
SULFH UHTXHVW IURP PH XV E\ DQ\ HPSOR\HH¥/ DOHQW \ZURQ JJ B S UMHINVIEKQ\M DIVX
UHVHUYHV WKH ULJKW W R HPEOMNIHR QW FRIW \DBBM XFPRMUPHQWY RQ WKH $FFRXQWYV
HUURUV LQ WKH DFFRXQW EDODQFHV UHVXOWLQJ IURP WKH DURWHNRLGO $&
UHVROYHG RQ D EDVLV RI D IDLU PDUNHW YDOXKH RFAXBXHGBGHQF\ D WLPH VXF

7:/ VKDOO QRW EH OLDEOH IRU DQ\ FRQVHTXHQWLDO LQFLGHQWRDW SUSRHEM
WUDGLQJ ORVVHVY DQG GDPDJHV WKDW UHVXOW IURP LOQOFRQWKHQLHEBFH GH
6HUYLFH WKDW DUH EH\RQ &R W KH/ARHEWIHRY IRFH SURYLGHKDWHEHBQIDGYLVHG
WKH SRVVLELOLW\ RI VXFK ORVV RU GDPDJHV
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7:/ VKDOO QRW EH OLDEOH IRU DQ\ ORVVHV UHVXOW:LQH EURPU RBUDFHQVRR G
FDXVH RYHU: ZKGIRAKW QRW KDYH FRQWURO LQFOXGLQJ EXW QRW OLPLWHG
HTXLSPHQW RU FRPPXQLFDWLRQ OLQHV WHOHSKRQH RU RWKHU FRQQHFW

:KLOVW HYHU\ HIIRUW LV PDGH WRIRQFRWH RQK B YDRYOLEBE MK R:KBK
DFFHSWV QR UHVSRQVLELOLW)\ IRU DQ\ XVH PDGH RI WKH LQORMDWALIRQUS
WKHUHE\

7:/ PDNHV QR UHSUHVHQWDWLRQ DQG JLYHV QR ZHOUBCGWILRK RRJO6UE
LQIRUPDWLRQ SURYLIGHE BHMKLEHNKH

, 'H DFNQRZOHGJH WKDW WKH ,QWHUQHW LV GXH WR XQS U H GIQWEQNV
XQUHOLDEOH PHGLXP RI FRPPXQLFDWLREGH)IRGGVRDW ¥RBKVKE&OH O LB BLFNLQ
D UHVXOW RI VXFK XQUHOLDELOLW\ WKHUH PD\ EH GHOD\V DLQG WRMK WW
LQIRUPDWLRQ DQG WKDW WKLV PD\ UHVXOW LQ GHOD\V LQ®RQ IRH HIWWXIWE B
DW SULFHV GLIIHUHQW IURP WKRVH SUHYDLOLQJ DW WKH WIZROH®XHDQE
DJUHH WKDW WKHUH DUH ULVNV RI PLVXQGHUVW DWW KR QH \RAD/ANVUR D B \DR D
ERUQHHEWXF , :H DFNQRZOHGJH DQG DJUHH WKDW LW VKDOO QRW XVLD¥DOO
KDV EHHQ JLYHQ

3. Termination
7KLY $JUHHPHQW PD\ EH WHUPLQDWHG DW DQ\ WLPH E\ ZULWOYWQSQRWLGH
WKBWWJUHHPHQW VKDOO QRW EH GHHPHG WR EH WHUPLQDWHG EKIPRK XV
QRWLFH PD\ QRW EH XQUHDVRQDEO\ ZLWKKHOG WKDW \RX DFFHABVW R\QRW
KDYH DQ\ RXWVWDQGLQIFERROQWF HXAK QRAH.FH VKDOO QRW DIIHFW DQ\ W
SULRU WR \RXU UHFHLSW RI VXFK ZULWWHQ QRWLFH DQ&ZNHKD RAW B W&ILWX R
RU PH XV SULRU WR VXFK UHFHLSW

8SRQ WKH LVVXH RI WKH QRWLFH SXUVXDQW WR SDUDJUDSKH $FHRX DA W
P\ RXU QDPH ZLWK \RX DQG FRQYHUW DOO PRQLHY KHOG LQ RUHB®IYXFK L
RSHQ SRVLWLRQ LW D/XGEK/REMRXQWWR WKH IXOO SD\PHQW RI DOO PRQH\ RZ

L FUHGLW DQ\ EDODQFH RQ VXFK DFFRXQWV WR P\ RXU EDQN DFFRXQW

L VHQG E\ SRVW DW WKH ULVN RI P\ RXU DFFRXQW WR P\ RXU ODVF@WHWQRZ
EDODQFH RI VXFK DFFRXQWYV RU

L GHOLYHU WR PH XV SHUVRQDXWX RWI KWW RRXDWMWFROILQH\Y D FKHTXH LQ
FUHGLW EDODQFH RI VXFK DFFRXQWV DQG VHQG WR PH XV DQOVKRK XI
DFEXQWYV
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4,

Provisions

, | DQ\ SURYLVLRQ RI WKLV $JUHHPHQW VKDOO EH KHOG W ROEDHWR@Y DA H® R\UR
ERG\ VXFK LQYDOLGLW\ RU XQHQIRUFHDELOLW\ VKDOO HW W IDFKQRRIQMW RV
VKDOO QRW EH DIIHFWHG WKHUHE\ DQG WKLV $JUHHPHQW VK DROUF HEIHE ©BIU
SURYLVLRQ ZHUH QRW FRQWDLQHG KHUH

KHUH ZH FRQVLVW RI PRUH WKDQ RQH SHUVRQ WKH OLDELWHWHMN®F H\D MKR RX \
VKDOO EH FRQVWUXHG DV WKH FRQWH[W UHTXLUHV WR [DQ\DRMUHBD ZK VRK X\
XV LQFOXGLQJ WKH GLVFKDUJH RI DQ\ OLDELOLWLHY WRIDQUWH[WHQW ZLWKF

'KHUH DOLWWHQ LQVWUXFWLRQ RU DQ\ RWKHU ZULWWHQ FRPPXQLFDWLRQ
LUUHYRBRWBRWXYHWR DFFHSW VXFK IDFVLPLOH PHVVDJH IURP PH XV DV
FRPPXQLFDWLRQ IURP PH XV DQG\,\RN RRD®P DXP® DIRGHPWLDOO ORVV GDF
H[SHQVHV DFWLRQV GHPDQGV FODLPV SURFHHGLQJV ZKDWVRHYHVUXDKL AR
RU DULVLQJ IURP \RXU DFFHSWDQFH UHOLDQFH RQ RBPROWHMWLRYRQ \
DFNQRZOHGJH WKDW DQ\ QRWLFHY DQG FRPPXQLFDWLRQV WR VRW KWK B D QHE +
PD\ EH WR DQ\ DGGUHVV RU ORFDWLRQ DV QRWLILHG E\ \RX IURP WLPH WR

$00 QRWLFHV DQG FRPPXQLFDWRQW WR\ R YXH/QPH\ FELBLQJ WKH VDPH E\ SH
DW DQ\ RI P\ RXU EXVLQHVV UHVLGHQWLDO RU PDLOLQJ DG GUHRARUBA DR WE'
GHOLYHULQJ WKH VDPH WR PH XV RU WR DQ\ WUXW K QESKIRIYND RRBHE'QW & BRE HE
DGGUHVV QRWLILHG WR \RX IURP WLPH WR WLPH IRU WKH SXWXRVWHFQQG O/ k
EXVLQHVV GD\ DIWHU VXFK QRWLFH LV PDLOHG LQ WKH FDVRIRMR®U® D
GHOLYHU\ VHQW LQ WKH FDVH Rl WHOH[ RU FRPPXQLFDWHGRQ. @DULKH FDV
DQG WKDW QR VXFK QRWLFH RU FRPPXQLFDWLRQ QHHG EH VLJQHBQRQ \RX
GHOLYHUHG WR PHDLW WKDRXJEHBHHPHG WR KDYH EHHQ SHUVRQDOO\ GH
GHOLYHU\ WKURXJK HPDLO XSRQ UHFHLSW RI D PHVVDJH FRQILUPLQJ UHFH

(YHU\ WUDQVDFWLRQ LQGLFDWHG RU UHIHUUHG WR LQ DQ\ QR\RQFHQ®@WDWMHY
VWDWHPHQW RI DFFRXQW VKDOO BEXWKRDRIBEFRYE WWWH DWEGD D WDWLILHG L
PH XV XQOHVV \RX WRPOPHUWHWF HUYWWHQ QRWLFH WR WKH FRQWUDU\ ZLWKL
QRWLFH VWDWHPHQW FRQILUPDWLRQ RU RWKHU FRPPXQLFDWLRQ LV GHHP

7R WKH H[WHQW SHUPLWWIH® WELP®ID W R\ R PHD\D WHAIGWHQWPRIDQG FRQGLWLI
$IJUHHPHQW E\ QRWLI\LQJ PH XV DQG VXFK DPHQGPHQWYVY VKDOO FREGH LQW
UHFHLSW RI \RXU QRWLFH , :H DFNQRZOHGJH DQG DJUHH WKDWHGI E\ZHRXGR
I[URP WWR WLPH , ZH VKDOO KDYH WKH ULJKW WR WHUPLQDWH WKLV $JUHHI

<RXU IDLOXUH WR LQVLVW DW DQ\ WLPH RQ VWULFW FRPS$0OUBGPHQWWU D
FROQWLQXHG FRXUVH RI VXFK FRQGXFW RQ \RXU SDUW VKDOOrHQ RBR\RXHQW
DQ\ RI \RXU SRNUVHBHIXLHY RU SULYLOHJHV
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, 'H VKDOO QRW DVVLJQ DQ\ RI P\ RXU ULJKWYV DQG RU REO LV BWIHSQW 2AWNG
\RXU SULRU ZULWWHQ FRQVHQW

7KLV $JUHHPHQW DQG WKH WHUPV DQG FRQGLWLRQRDERRWIIOH Q HDG UMHKIHPBIL
LQWR EHWZHHQ 7PH XQYGDQIGDOO QRW EH UHDG LQWHUSUHWXEY WALARDIAMLLRX
UHSODFHPHQW RI DQ\ WHUPV DQG FRQGLWLRQV FRQWDLQHG LQ WKH RWKH

5. Governing Law
7KLV $JUHHPHQWVD RE ODIOIDWLRIQW DQG OLDELOLWLHYV XQGHU WKLV $JUHHP
LQ DFFRUGDQFH ZLWK WKH ODZV RI +RQJ .RQJ
, 'H D@QE KHUHE\ LUUHYRFDEOWMWXXEFIGK PWHKIR@RQ WKH FRXUWYV RI +RQJ .RC
DULMURP WKLV $IJUHHPHQW

HEEE
&OLHQWITV 6LIJQDWXUH

P

y

LCERCER R (R GO (O (R (R (R GO G IR (AR GO (AR (O (O (O G (R GO GO G O (R AR QR (¢

P T DP He €&« & Q& EE KL LKL L KL LK KK

THI "'DWH «««««««&CKLKL KKK XS

REAEE -
LWQWBYYQDWXUH

LCERCER R (R GO (O (R (O (IR GO CR GO (AR GO (AR (O O (O GO (R GO O G O (R AR (O (4

P IDP HC K € i €& &KERLR LKL KL KKK « «

HHE "'DWH «««««««««LE LKL KK XS
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B AESEATRAT (T TAlE$% ) TOPWORLD BULLION LIMITED (“ TOPWORLD *)
FATBERDHMEE $EHT M

) 6XSUHPH +RXVH $ +DUW $YHQXH 7VLP 6KD 7VXL .RZORRQ +RQJ .RQJ

1. B§FEHz Account Opening Application

TN EE (T THF ) o 2BEOR AR AN B KRE ST 2 BeEEE
AR R e ek 2 B B E X Sk 2 Rk B R 4R — (e (A L SRR EEERS - A A A BERE—EEA
TSR FAATE LR AR L SRS R B E RS -

. o H 2&OLHQW’' KHUHE\ D56 C\DWRIPHOQRXYV7UMDEDQJ $FFRXQW R

DFFRXQW ZLWK HOHFWURQLF WUDGLQJ VHUYLFHV RQ WKH 7HURW P\WQ ® GR FRIQG XD \R Q \QV&IDW H

BUHFLRXV(OHWWORQLF 7UDGLQJ $JUHHPHQW 39GGQWMWIVQPIU BHPHRMHQYG W® SURYLGH PH XV

1DPH LQ RUGHU WRSERHIHFWKRQLF 7UDGLQJ 6HUYLFHV

‘ 2. E#EE# Base Currency

SEEEMEME ¥5% 30HDVH WLFN WKH DSSURSULDWH ER]

L] AA/BESAE AIFEEE B SIRESITE 4B E TR S A AT -

, tHXQGHUVW D YGPWKIHIDAE®DA' GUHFLRX V7 OBWDQJ $FFRXQW RU DFFRXQW ZLWK HOHFWURQLF WUDC
3. i R ZEEUCEN A, Receiving Correspondence and Password Notification

SEEEMEME ¥5% 30HDVH WLFN WKH DSSURSULDWH ER]

KRN/ BEERENFNR(REARF HEREA - BPERECS BEHD (EAT I7=000

30HDVHRRQUHVSRQAFQKIBH &RS\ Rl $SSOLFDWLRQ )RUP $FFRXQW 2SH@IRQPHRRYIEUPDWLRQ ZL
‘ErEHEAL (PO HEHR 3R

] AN/ BEERUETEETABIEARSES - KA/ BEEER ASRERANEADMERKES A > TERHaAA

BEEZIRFESZEHRE - AN BEHAY AESEVE BRI E RS - 55 BHAHAZEEE -

30HDVH QRWLI\ PH XV WKH DPBRXOQW :$IDXYERUGWD QG WIRDWLPRE AU® A EMHOLRFIMRIWHG DV D PHDQ

LGHQWLW\ EHIRUH SDVVZRUG LV UHOHBHFAH RWLIHWI & R H WDHBRSYRHQ G RQMECGIVERR WQ REGFIDVWL.RQG WKDW P

LV VWULFWO\ FRQILGHQWLDO , :H DPMPWHRQMY DRYWLIHEO HF RRW DA WPDHYV HY VKRXOG DQ\ V
FRQFOXTBRISERRQGET XRWLQJ RI WKH VDLG SDVVZRUG

BEIRILIA - BOOMER S B PR R R AL -

(PDLO DGGUHVYV PXVW EH SURYLGHG LQ WKH &O0LHQW 3DUWLFXODUV VHFWLRQ LI WKLV ER[ LV
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4. Z5=&k Client’s Particulars.

T4 FF
&KLQHVH 1DPH RI (QJOLVK 1DPH RI
$FFRXQW +ROGHU $FFRXQW +ROGHU

SinaEites RS
' &DUG 3RVVSRUW 1R

(EEHE
5HVLGHQWLDO $GGUHVY

HERAAE

&RUUHVSRQGHQFH $GGUHVV

PN SIS )|

30HDVH 6WDWH LI GLIIHU IURP DERYH

FEEE - FHEES

+RPH 7HR ORELOH 1R

AL - EESRS -

(PDLO $GGUHVYV )D[1R

WS 173 ¢ B A I

2FFXSDWLRQ %XVLQHVV J)LHOG | 3RVLWLRQ <HDU V Rl 6HUYLFHV

5. $R{7E&F Banking Information

SRTAARE SRTTHR P 5EHS -
1DPH Rl %DQN %D@FFRXQW QR
PP IRTT L |

%D@SGUHVV

F P TERIL » A ER P&k H ("MFEE EE | T RSIITHEY)
&OLHQWTY EDQNLQJ LQIRUPDWLRRQUPRORKEUWYW E\ FOLHQPisL fDlEHe prodintes / cities name of branch*)

6. B ER EEELKE: Financial Information and Investment Experience

SEEEMEME ¥5% 30HDVH WLFN WKH DSSURSULDWH ER]

I $QQXDO HQFRP ]+ ]+ ] o+, ]

HEERE 2WKHU $¥¥EBWRSHUMW). 72 6DYLQIV #= 6HFXU[WLHYA 2WK[H) BBBBBBBBBBBBRBBBBBB
EEE QYHVWPHQW ([EHUWaKMQEHRQ4ME JRUHLIQ ([FKDQJIM= 6HFXULWLHYM 2WKHU BBBBBBB
HHEN , QY HV WFEHVWMF HYE A &DSLWRAWEK  fage 6KRUW FHUPEI +HGIUQD
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7. BH KT Declaration and Acknowledgements

AN/ BEEIER AN/ BERBLEAR AIESEESBERIRFHPRER  HWERSEFBENE > EBREREFH#RP 2 ESEE
BRI B 2 o Tt 2 < #R4E 22 By e 2 IR -

, 'H KHUHE\ GHFODUH WKDWR S Z RIUKIBFR XYQIW R SHRQERB SBHW H G W iQH RUIPLIMVOMR Q DQG KDYH UHDG L
WKHUPV DQG &RQGLWLRQV LQ &OLHQWYTV $JUHHPHQW DQG WKH WG UPWF/QWER 8 RBUGHMPGRIDN V H
S$GGLVBUREBHEHPHQW  LQ &OLHQWIV $JUHHPHQW

KN BEEE  EFFERNRNNERERE - TR LEE - WEE PR — VB IIRERE - BRIE AR SRR B EuaA - ) Al

SERMER VA Y e RIS h R KA - ARG AR RIS A » BEE P 28717 - RUOBUERIE EHERE - IKEEEF 2 Al
EeEEeBEHIRFHEHHERANE#H NE -

, 'H UHSUHVHQW WKDW WK WA RRPDMUHREDR @D $WRRXQW 2SHQLQJ )RUP LV HWWXB QG RWEDWWW
UHSUHVHQWDWLRQV LQVWKHK HHPWDQMK DGR ®ERRBVBYMW LWOHG WR UHSO\ IXO0\ VXFK LQIRUPDWL
SXUSRVH XRSZIRUWABHLYHV QRWLFH LQ ZUIWS DR URIGEDQN KFRUDQY BEL BPW VDR FRQWDFW DQ\RQH LQF
EDQNHEWWRNHUY DQ\ DJHQF\ IRU WKH SXUSRVH RI Y HIULH ALQRIX WKIBDE QORI BEFWK RQY RQ HQKIQI )RUP

(AR BH 7 E 5 2 R 2 P s B it P MR i 2 T SR AR B S GR A R IRG R - MDA SChRA ke -

,Q WKH HYHQW RI DQ\ LQFRQVLVWHQF\ EHWZHHQ WKM{®JOHMRHQW VDRG &G QLKL VRIGWE $DQIGH
$JUHHPHQWKBQWBUDQVODWHG HTXLY DO H QKA RQ COLA\K RWHKINLL D @ KPMIHBUHYDLO WR WKH H[WHQ\

$00 Rl ZKLFK IURP WKH DJUHHRSIZRD @6 PH XWWAHHBODWLRQ WR WKH $FFRXQW V

EEHEE
&OLHQWITV 6LIJQDWXUH

//!

UL LLLELLUEUELEELEUELELL L LKL KL K LKL KL

BB B F i wkE
7KLV 6LJQDWXUH V ZLOO EH GHHPHG
DV WKH VSHFLPHQ DXWKRUL]JHG VLIQDWXUH V

B LDP H €« €& QELRLL LKL LK LKL

HHE "D W He « € €« €« € € K« KKK KK PR
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8. NEBEHEF For Office Use Only

ikFF4 1DPH RI SFFRXQW +ROGHU FEEEERMINESL $( % &RGH
IRFHEE SFFRXQW 1R 2 SHPDUNV
SERkBEFHEY 'DWH 2SHQHG v 00 <<

BB AR FIMESR A P2 -
H DFNQRZOHGJH DQG DJUHH WR WKH DERYH

UL LLLLLLEUELELEUELELL QLK KL KK

TEREEFENER $XWKRUL]HG 8HQ\DRVOIWH

BB AIRAFIRSE
'XO\ DXWKRUL]JHG IRU DQG RQ EHKDOI RI
723:25/" w8//,21 /,0,7(

HHE "DW R« €« ««&«&KKKL KKK PR
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hPfR2SfUP 5%Risk Disclosure Statement
hPfR2SfURisk Disclosure:

AR A e e R SR 2 B - BN HE B S B - BT S ER AR A e (R ek EATRfR) RERRIE
[ ATETHEERS - AEESEIFE G At - sl SHRIET SR s ahsE
7KH %ULHI 6WDWGRWQW.\GRIHRWH DOO Rl WKH ULVNV DQG RWKHU VLJQLILFDQMY DRIHFMRXBG V

XQGHUWDNH VXFK WUDQVDFWLRQ RQO\ LI \RX XQGHUVWDQG WK H HHPWXQUH R Q WIRJHE KLIEMWA MR K@V

DRG WKH HIWHQW RI \RXU H[SRVXUH WR ULVN 7UDGLQJ LQ PHWDP V<RX KW XEXQWD BHHKX CRBUH RV/IX®!

WUDGLQJ LV DSSURSULDWH IRU \RX LQ OLJKW RI \RXU H[SHUFX®@NVWDIQRBWFLDO UHVRXUFHV DQ

1.

2.

RAFEENER - EEEENER T8 - B NS ZAVESE T Re R N YR ORaE & o BIEER FORE M EEER - Bl

Cikfl ) B TR HEER o IR AT URAEHEIR AR TR S s AR EEH © TS il AR R B L W E IR R AT - B T A REE K
—HERBRIRIE AB MRS KA - R TORBEEPTST ARG IR B FRERIYEREE - A TR TR S TREEW T8 - B TRELET

BN = P R E M R BER A - RIER T AR A IR B E B AR (Pl SR Bl S A Tl -

Risk of Margin Trading: 7TKH ULVN RI ORVV LQ ILQDQFLQJ D WUDQVDFWLRQ E\ GHS FORW RV EROH[B WWH\
Rl \RXU FDVK DQG DQ\ RWKHU DVVHWYV GHSRVLWHG DV FROODWHNHO ZRYELWKRQWLFBEQ P/
LPSRVWROHHFXWH FRQWLQJHQW RRANGHURU WSRALRVD \RIEWMRBRS <RX PD\ EH FDOOHG XSRQ DW
DGGLWLRQDO PDUJLQ GHSRVLWYV RU LQWHUHVW SD\PHQWYV || W KH G H T2LWIKHLGE PABKUMY ISBUHS VS
\RXU FROODWHUDO PD\ EH OLTXLGDWHG ZLWKRXW \RXU FRQVXQWL QR GHRLAHEWX KX \RRGODHB
LQWHUHVW FKDUJHG RQ \RXU DFFRXQW <RX VKRXOG WKHUHIRQ BIHPMHWHY XIOOY JORQ R BORIU\RZ K t
RZQ ILQDQFLDO SRVLWLRQ DQG LQYHVWPHQW REMHFWLYHV

ay#r! ~4b\c pE2=\00-&D L5»lipmg°=-9 51GU! 162'4|F, ay &\cDP#r! ~4b\c & 2 "F,\cDP][ */ g8eK 3F,IN? 1%(F"HeK 3F,3u(U &
Commission and other charges: % HIRUH \RX EHJLQ WR WUDGH \RX VKRXOG REWDLQ D FOHDU H[SODQ
FKDUJHV IRU ZKLFK \RX ZLOO EH OLPEWOWRXAKDWUMW FICRUIIMV ZLOQ\DIRH LQFUHDVH \RXU ORVV
PERER - RAEELIRR L EM R EA GRS (R ik L SRR P A LA N TEE) A& &R EEE DS EER ARk - T ERA R
RER A T B L AR AR IEA L EY -

Currency Risks: 7KH SURILW RU ORVV LQ WUDQV BF\QRPQ G IRV ME DHEHWNE HX WKHDEDIUG \RNDRZQ RU
DQRWKHU MXDLOGLEFMWDRIIFWHG E\ IOXFWXDWLRQV LQ FXUUHQF\ UDWHQ RAKGIHWGRW K@ D W LLR/QD
WKH FRQWUDFW WR DQRWKHU FXUUHQFLHV

fE*@ L5» pEE*BLEM L5»Q -§'U#* j#—PY¥ p#t’ p»iR+2=\00-_UWOBE*BLEM L5p»2=\00-+TF'g +pt z#rH Z(URSF,hPfR & Re6+ £ YLEM

(Ufs pr#—PY¥@E<}2+A 2=\00-F,2 Ha_UW564.5»

Electronic Trading: 7UDGLQJ RQ DQ HOHFWURQLF WUDGLQJ V\VWHP PDRXWHYHU RPRIW HRWY EXMW DR WRJ |
WUDGLQJ RQ RWKHU HOHFWURQLF WUDGLQJ VA\VWHPV || \RX YWQ\GHHRIW DINGHOWAHD B MSIRPWHICR BV R e
DVVRFLDWHG ZLWK WKH VI\VWHP LQFOXGLQJ WKH IDLOXUH RIIRDOXZB WPH \D )R WRDWZBRXH) 7K |
HLWKHU QRW H[HFXWHG DFFRUGLQJ WR \RXU LQVWUXFWLRQV RU LV QRW H[HFXWHG DW DOC
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¢> thPfRLocking Position Risk:
« 31 +aKhb-Q'IA=xZfiF6B« 1 + | 2=\oMP»E O3x#F,9{8".-(¥a"x\ \H°L-\ \H# 3*g#kO« a

%HORZ VWDWHPHQW XVLQJ OHYHUDJH IRUH[ WUDGLQJ DV DQ RD®™PSOH RI ORFNLQJ SRVLWLRQ

TR ARBHIL— (EfER A NESLRIA L - FFE —REERBEONRE  BREEIMRIEEND > BIEREEIER B - A FE - B
St E— GRS ILIRSE Z RIATRAL > (TR —T 51 -

AR AEREE G R L A" VRIS BRI R IR TR AR RE  ERER A —RERE - —IREERFERY -

SRVLWLRQ D QHZ VKRUW SRVLWLRQHY SWONKMQ KRGV UR Y KOORLQYJI DLQGWRZRHRSK R U W
7X C2=\00- «@b_-_6C> p» ~ 1H— +602=-6 Yy @62e \P. [(JAF,]"S  pr@P/A16<"+B)* y+ 1820F,e +#Ge +. 31 p»e_UI@Y<*+F,F-F, 4#Z"C
2=\00-" 4oc> +1i& @b ~ 1Z5@bc> +#— " 5+ = "IV 3u[2@bFC; F,3u(U &

DQG WKHQ GHFLGH KRZ WR XQORFN WKHLU SRVLWLRQV E\ HIMVKKRR F 6 RNV R ROJRWWK FRVE I QI
WKRXJKW WKDW QRW UHDOL]LQJ IORDWLQJ ORVVHV ZRXOG PDNH D GLIIHUHQFH
#—5poc> + I@E"Q +p6ze,\P.]"SF,g,=0 & 0°c> ++ZfC 25x+ ="}V 3u&¢+B p»Q . +F,407D@EE & £Y!/4_UWOF, L5»&1 u6«44a[2-52f QeeF,
V 3uaygba i)* F %o +p-2'U]"SF,g,=0 Ty; Hb p» 1 %Z5@bE 35x. +; VyF,6" 58&: p». ++B6« <> H#—H~E

WKDQ WR ORFN \RXU SRVLWLRQ

i) & po>+="1Bu(UR@bFC; F,V 3u0°_UWac> + p» glqGUY<& c> +O’&¢+BF,= "}V 3u+ZfC 2Q FC; F,V 3u<:6x!®! p»#G& 5x pZ~"xC/F,
1"S)*y  po# "IV 3pub«+ &D &

, \RX ORFN D SRVLWLRQ EHFDXVH \RX GR QRW ZLVK WR UHDIRBWKH |QRDYVPUEG ¥ FOBRAM

PR T LR R R AR & ~ SA PR A e - SRR E SIS - ERMNEAREC ME - AN EEEN R

DQG D VKRUW SRVLWLRQ

FEEHPER, - TMIRRFARATLUEFE - MFrARARAE M EEE L ERERR T FFER - FEEALANR - 822
HFAERH B (S SR ZRARIFREL - RAIREFARSE A R — B RISR > DL AUEZESSR > (RAVF S S T ae A & i -

RXW®D\ EH TXLWH VLJQLILFDQW LI \RX FDUU\ \RXU ORFNHG SRVLWLRQV IRU D ORQJ SH
cu5dg®4x €F, ay#r!INO \cDP#— «F E #—Yhp» &D<"+Bc> £181q +/A &

LQWHUHVWYV
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C> +#— +=A 6& F30x-8§0".%] FV3u ¥RFNLQJ D SRVLWLRQDPLYLRU]JHYRORDAY LQFRUUHFW YLHZ

6XSSRVH \RX RSHQ D OHYHUDJHG IRUH[ SRVLWLRQ E\ JRLQJ ORQU IRQ W XFRIMURNXRBNROYY $DUW
FXUUHQF\ PRYHPHQW LV LQFRUUHFW L H WKH H[FKDQJH UDWH RIL WV KRX U HIDRA\D ERS\SFRMLWH F \
SRVLWLRQ L H JRLQJ VKRUW RQ WKH VDPH FXUUHQF\ FRQWUDFW WR FORVH RXW \RX[U RSHC

+RZHYHU VRPH LQYHVWRUV SUHIHU®ORBRSMVYLIQYRY MWLULRDQV HU\HF DLAQAYAVGHD G RI JRLQJ VKRUW RQ

6RPH LQYHVWRUV WKRXJKW WKDW E\ ORFNLQJ D SRVLWLRQRWWE8R R R XR GWEHHXWMN 6! IEEFHDAPVIR N i FS|

BRXIVWH K

+RZHYHU E\ ORFNLQJ LQ WKH WUDGLQJ ORVVHV ZRXOG QRW KHORQRK [RB R VDW&RMOK HVMOMREFS P
ORVV ZRXOG K@PFPHUBHBDRG IL[HG $Q\ VXEVHTXHQW WUDGLQJ DFWLRQV ZRXFX3J QR® D|O\W MU
FRQVLGHU WKDW \RX DUH RQ WKH ZURQJ VLGH RI WKH PDUORWWIUW QS DR®GB.\W R @/ KENIIKV R K B H

DRXRV |

LV HVVHQWLDO OV R VGK H HIHID@WV HG ORVYV DV WKH VDPH DPRXQW RI ORVV ZLRYHVHPDLQ UHJ

$SDUW IURP SD\LQJ VHSDUDWH FRPPLVVLRQV ZKHQ FORVLRQOQVYRXDWLRXQOWDQRRNXNGO &RV LN ®
IRUH[ FRQWUDFW ZRXOG UHVXOW LQ DQ LQWHUHVW RXWORUFRBOWOY\LV F EXWHE HY OHAREIESRWH. U

JRU VLPSOLFLW\ ZH DVVXPH WKDW E\ KROGLQJ D ORQJ SR VH WIRR §D\\R XQZN. IQQHY B/FER RURD. & RAHILL
LQGHHG WKHUH D URIQFDXMNGIFW FRQGE KWHERWK WKH ORQJ DQG WKH VKRUW SRVLWLREOUVHIWGH VXE
VWHPV I[URP WKH GLIIHUHQFH EHWZHHQ WKH ERUURZLQJ DQ & WXL B W Q"G LY QH MBEVH KISV QUADHALE
ULRG |

7TKHUHIRUH \RX VKRXOG WKLQN WZLFH EHIRUH HQWHULQJ L@W RZ DO@RE N H@® RN IMRECR/Q PRIRE H Q



<¢bEeUIPP 5foney Laundering Control Statement

<¢bEeU!Money Laundering Control:

KRN BRSNS TRy BRESESH E JUIE R L2 RATT Ry - S5l B 2 UTRRREE - D - SHEH 2 EHgEn - btk

JUTRIT Ko BT ISP 481 2 JU SR S FT 5y B B B i B A

, :H GHFODUH WKDW PRQH\ ODXQGHU MWQUDDIEWNY QW RHMIBR @V LY QGRIIL QDRFIUDEONR QUFRIQ GV MV LUXF
PDQXIDFWXWHWDMPISSRQ VDOH RU GLVWULEXWLRQ RI FRQWUROOHG VXEVW®QHFGW H WSKUH. VAR FDR
WUDQVSRUWDWLRQ RI GUXJ SDUDSKHUQDOLD

\I"e 26 U<SIWO @b p»5x2 +u#e+[O- & ...KI b d#eY¢b 8134<}.UfY"¢\oDEA #r&DGUDENR.7 O+ ]:2 bfY"¢\oDE & &DGUDEIR.7 @»TI0-_y#uGUDE<} 6
Y7+BX¥_EV %F,"MIEWO@BDGUDER.7 O 16V 16+KZ;1%Zs;e p»WE pRH\:el.7 OM 0 ayl¥%h&\° AJrF, 8 ] U1¥%#b(Wo1%! ~\:ee: 9s &

...fR: 9sDUZs PE \:ze 4#I(Wo1%4: 9s3XICV % 06\ :2e1¥ %oDDDUZs#r «- A fE"x1%Y3:ab(WO1%+ub(W6 e+ 9 63b) #rJrF, &

JLQDQFLDO PLVFRQGXFW LQFOXGHV WKH FRQFHDOPHQW RI DVVRW V¥ RYBW®W DI UWRJF BFLUMBERINEFXS W R\
BURFHHGLQJ WKH PGXQBQWIFIRQWBXDQFH LQEFFRDNWHSESKAHWHIAR @ RIZDWK WKH LQWHQW WR GHIUD
WKH JLYLQJ RI IDOVH RDWKV RU FODLPV LQ UHODWLRQ WR RP EDQNRQSWR K 5 URFRAAHEIL-RH EW LR
ORDQWKHIW HPEH]JOHPHQW WKH PDNLQJ WKH PDNLQJ RI |UDXG RWHRWH & D@ DOEE GFOEHDGVM AR Q1D VR
EDQN IUDXG RU EDQN SRVWDO UREEHU\ RU WKHIW

I ~Q<¢bE6te, 6BWO Wo@BA"-2" §:Wo@bae; Z, WBEM)7 Mr4l] b\ & +[Sy 2 A1%5KUPW % 6P 51.%_U1%I£] = e, b$%o ...KI 3 6\l

B ag<}t#; & JA&D! &

2WKHU DFWLYLWLHV DVVRFLDWHG ZLWK FRKQMAHO DHUBERPDQ B DOVRQDQBEOYIEHRU KRVWDJIH WD
LQIULQJHPHQW HQWU\ RI JRRONVDEMHPHDOW RVPRXOVMLQJ UHPRYLQJ JRRGV IURP WKH FXVWRG
H[SRUWLQJ DUPV

RN/ BERER ORI R - SEEEbiH A RAN M - IR EA N BEEEER R SEAUE AR

, 'H FRQILUP WKDW , ZH KDYH EHHQ UHDG DQG XQGHUVWD @R QWKHRDL DI GL VRFFO\R\QXIUHR \OIRQLHR Q D6X
TXHVWLRQV DQG WDNH LQGHSHQGHQW DGYLFH LI, :H ZLVK

RN/ BECRFR ARG - JEsEr RSB I h ARSI IR - ERETRIAA N BE Y BESUTLA AN BEAHE
EENAEIME > HIFREBRART Y T

,'H KDYH UHDG DQG XQGHUVWDQG WKH FRQWHQWVLRU RVNWURPORYEU/MRF R QH\3FWNWARQ 6V
GHFODUH DQG UHSUHVHQW WR WKH FRPSDQ\ WKDW QRQH RI WKH DF \DHVVH 2\ KFIKF IDIVEERRZQ B Q \R
KROGLQJ D FRQWUROOLQJ LQW H U HRV/IWW KH \D FEW H'QL & H ¥ Y\HEH FURIPHBQLQ WKLV VWDWHPHQW

EEHEE REAEE
&OLHQWITV 6LIJQDWXUH 'LWQBYVYQDWXUH

/

UL UEAEELUELELELEUELELEELELEKL KKK KKK LCERCER R (R GO (O (R (O (IR GO G COR (AR GO (AR (O (O (R GO (R GO GO G O (R AR (O (4

B I DP H &€& €K&« KK €K« B IDPHKCECE & AL K&LK «KKLK L LK

HHEE "'DW Hk « « « « € € € €« &« &K« XS HHE "DW H¢ € €« «€ € &€ € Q&K KKK XS
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